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INDEPENDENT AUDITOR'S REPORT
Under section 31 of the Banking Regulation Act, 1949 as applicable to Co-Operative Societies & Section
81 and Rules 69 {3) 1 of Maharashtra Co-Operative Societies Act, 1960

To,

The Members of

Pravara Sahakari Bank Ltd., Loni Bk.
Tal. Rahata, Dist. Ahmednagar

Reporton the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Pravara Sahakari Bank Ltd., Loni Bk.,
("The Bank") which comprise the Balance Sheet as at 31st March 2024 and the Statement of Profit
and Loss Acccount and Cash Flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information the returns of all branches audited by us are
inincorporated in this financial statement.

Management's Responsibility of the Financial Statements

2. Management is responsible far the preparation of these financial statements that give true and fair
view of the financial position and financial performance and cash flow of the bank in accordance with
Maharashtra Co-pperative societias Act, 1960, Banking Regulation Act. 1949 (as applicable to Co-
operative Societies), the guidelines issued by Reserve Bank Of India and the guidelines issued by
MNational Bank of Agriculture and Rural Development, the Registrar of Co operative society,
Maharashtra, The Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative
Societies Rules, 1961(as applicable} and generally accepted accounting principles in India so far as
applicable to Bank. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud orerror.

Auditor's Responsibility

E Our responsibility Is to express an opinion an these financial statements based on our audit. We
conducted our audit in accordance with the applicable Standards by The Institute of Chartered
Accountants of India and under the MCS Act/BR Act/ RBI guidelines, Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements arc free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risk of material misstatement of the financial statements, whether
due to fraud or error, In making those risk assessments, the auditor considers internal control
relevant to the Bank's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but net for the purpose of
expressing an opinion on effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting pelicies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall presentation of
the financial statements

£ st ey
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the

financial statements together with the notes there on givethe information required by Banking
Regulation Act, 1949 (as applicable to co operative society) , The Maharashtra Co-operative
Societies Act, 1960 and the guidelines Issued by the National Bank for Agriculture and Rural
Development{ as applicable) and guidelines issued by Reserve Bank Of India and Registrar of
Cooperative Societies in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) inthe case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2024 and

{b) inthe case ofthe Profit & Loss Account, of the profit for the year ended on that date; and

{c) inthecaseof the Cash Flow Statement, of the cash flow for the year ended on that date,

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and Profit and Loss Accounts have been drawn up in Forms A and B
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co Operative Societies Act, 1960 and Maharashtra Cooperative Societies Rules, 1961,

B. We reportthat:

a)  We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory.

b} Inouropinion, proper books of account as required by law have been kept by the Bank so far
as appears from our examination of those books and proper returns adequate for the
purpose of audit have been received by branches/offices

c)  The transactions of the bank which have come to our notice are within the powers of the
bank,

d} The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement
with the books of account and the returns.

) The accounting standards adopted by the bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

9. As per the information and explanation given to us and based on our examination of the books of

account and other records, we have not come across material instance in respect of the details
mentioned in the Rule §9{6) of Maharashtra Co operative Societies Rulas, 1961

10, We further report that for the year under audit, the bank has been awarded "A" classification.

Place of Signature  : Loni Bk.
Date of Report . 27/06/2024 Kadam & Co.,
Chartered Accountants
(U. S. Kadam)
Partner
M.MNo. 031055
UDIN : 24031055BKCNZM7228
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PRAVARA SAHAKARI BANK LTD. (Scheduled Bank)
Head Office : Loni Bk 413736 Tal- Rahata, Dist- Ahmednagar
BALANCE SHEET AS ON 31ST MARCH 2024

Particulars / 7797 Schedule / Tiifs= Ason Ason
31st Mar, 2024 31st Mar, 2023
Capital and Liabilities / w77 ==& =
Ui
Capital / W' WiEE® 1 19,88,35,100.00 19,24,03,000.00
;:T..EE“’ES and Surplirs /T 9.8 2 71,84,76,465.78 68,58,43,313.38
Deposits/ EEil 3 7,79,10,09,643.90 7,38,66,78,446.06
Borrowing/ #esel 4 -
Cither Liabilities and Provisions /517
{ ; 5 12,41,10,853.34 0,48,92,850.7
Rt & 2o 10,853.3 10,48,52,850.75
Total / T 8,83,24,32,063.02 8,37,98,17,610.19
Assets: /qr@so
Cash and Balances with Reserve
Bank of India/ 7@ 7 = A=mite 6 39,69,02,558.00 37,54,41,207.00
Balance with banks and money at call-
short notice / 7% Awmdls foree s 7 7 1,06,46,55,651.37 92,58,73,217.42
Investments / ﬂﬂﬂ"{ﬁ 8 2,53,14,89 056.00 2,78,29,09,406.00
Advances/ F5 9 4,69,76,70,062.59 4,15,47,36,212.52
Fixed Assets / STHT OTEHm| 10 3,78,30,668.26 3,80,50,744.44
Other Assets /357 HIFHAT 11 10,38,84,066.80 10,28,06,822.81
Total / T 8,83,24,32,063.02 8,37,98,17,610.19
Contingent Liabilities / 79=0 2t 12 5,59,09,098.88 7,30,35,462.84
Bills For Collection 14,63,643.07 16,16,994,00
"As per Our Report of even Data” O 5.7 Baints tr MR Thate Dr.B .M Khards
For Kadam & Co, Dieputy Genesal Marager Yica Prasiden Preswdent
Chartered Accountants MB.PGalkwad MAMBGakwad MeV.STambe  MoSBante  MrVB.Dukre Mr.B.R.Gorde
Démacior Déracinr Dracior Dirmelor Chractoe Diraclar
.S, Kadam
Fartner Mr B B ¥als lir.B.P.Raut MrE R.Bandre Mr. S Rosher Mr.B.J Vaditaks Mr.& 5 Brahmans
M.No. 31055 Deireetar Cirecior Direlor Direclar Diireetor Dibrescslar
UDIN:24031055BKCNZMT228
Dake ; 27/06/2024 Mrs.& PKharde DrbrsPS Aher MrS K Gadekar MrB.GKhemner AdvS.S.Gandhl Adv.5 M. .Gore
Placa : Lonl Director Director Déreclor Direeior Eupert Director Experl Daaeion

: autar Haof gard
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PRAVARA SAHAKARI BANK LTD. (Scheduled Bank)
Head Office : Loni Bk 413736 Tal- Rahata, Dist- Ahmednagar
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH 2024

Schedule Year ended on Year ended on
Particulars /7797% -
JILE: 31st Mar, 2024 31st Mar, 2023
1 | Income /370
Interest earned / fT2es =115 13 B69,87,39,852 .84 61,72,53,809.46
Other Income / 791 307 14 438,311,455 12 7,25,10,270.83
Total / T=T 74,25,71,307.596 68,97,64,080.29
2 | Expenditure / %+
Interest expended / 281 § FAEIS fime = 15 42,15,21,152.82 37,18,04,502.55
Operating expences / FFRATHIT &5 16 16,41,53,211.02 15,27,61,314.26
Provisions and Contingencies H’!ﬂfﬂ 3 =t 10,15,26,107.27 12,51,74,258.18
Total / TR0 68,72,00,471.11 64,97,40,114.99
3 | Profit/Loss / TH—AT2T
Net profit/loss (-) for the year/ =32 TH 5,53,70,836.85 4,00,23,965.30
Profitfloss (-) Brought forward / w0
foremes W 965.64 1,073.34
Total / U7 5,53,71,802.49 4,00,25,038.64
4 | Appropriations
Transfer To Statutory Reserve - 1,00,06,000.00
Transfer to other reserve - 1,60,62,000.00
Trlalnsfer to Government /Proposed . 1,39,56,073.00
Dividends
Balance Carried Over To Balancesheet 5,53,71,802.49 965.64
Total /=T 5,53,71,802.459 4,00,25,038.64
"As per Our Report of even Date” DOr. 5.7 Balote tirM.R_Thete Or B.N_Kharde
For Kadarm & Co. Deputy Ganeral Manager Yica Prazdant Presigent
Chartered Accountants MrB.PGalkwad MrMB.Galkwad MrV.STambe  MrS.B.Antre Mr.V.B.Dukre Mr.B R Garde
Diracior DEactor Diiractor Dirmctar Diracior Diirackor
U.S Kadam
Partrer Mr.B.B Kaie Mr.8 P Raut M5 R.Bendre M S R &her MrB J Vaditake Mr A5 Brahmans
M.MNo.31055 Direiar Deracior Diiracior Rirectar Dhracior Diirelor
UDIN:24031055BKCNZMT7228
Date : 27/06/2024 Mrs AP Kharde Drblrs PS5 Aher MrS. K Gadekar MrB.G.Khemner Adv.55.Gandhi Adv.5.M.Gare
Flace * Lonl Direiar Do Dl Diresctor Enpart Direciar Exper Disetar

E autar Haof gard
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Schedule 1 - Capital / 57T WEg=

Particulars / ATofie

As at 31-Mar -2024

As at 31-Mar -2023

Authorised Capital / 21 W HrEa®
30,00,000 equity shares of 100 Rs each

‘JT'iTIEF{F_'Qc'c-.-'— THTT] Zoooooo WO

30,00,00,000.00

20,00,00,000.00

Issued Capital, Subscribed & Paid -Up Capital /=97 917 wiz9=
19,88,351 equity shares of 100 Rs each
TP Eroe/— TOM $2/2307 W0

19,88,35,100.00

19,24,03,000.00

Subscribed Capital

Called -up capital

Less : Calls Unpaid

Add ; Forteited Shares

Total Capitals /wgm wm wregs

19,88,35,100.00

19,24,03,000.00

Schedule 2 - Reserves & Surplus /7T&= @ &7 =41

Particulars /77T

As at 31-Mar -2024

As at 31-Mar -2023

| | Statutory Reserves /=i TETE 4T 16,81,30,663.29 15,63,85,724.74
Opening Balance 15,63,85,724.74 14,72,597,065.93
Addition during the year 1,17,44,938.55 90,89,058.81
Deduction During the year - 400
Il | Capital Reserve /wr=aml 10,08,00,000.00 8,23,36,976.00

Opening Balance

8,23,36,976.00

6,93,36,976.00

Addition during the year

1,84,73,024.00

1,20,00,000.00

Deduction During the year 10,000.00

Il | Revenue & Other Reserve /WEH® 31T 577 [+ 39,41,74,000.00 40,70,55,574.00
Opening Balance 40,70,95,574.00 37,32,44,739.82
Addition during the year 26,88,17 537,27 12,68,27,561.18

Deduction During the year 28,17,39,111.27 9,29,76,727.00
Balance In Profit & Loss Accounts / TF 7127
Hf Wﬁﬁ ﬁ"m 5,53‘?1,3'“2.49 4;0“;25;“33154

Opening Balance

4,00,25,038.64

3,14,50,552.34

Addition during the year

5,53,70,836.85

4,00,23,965.30

Deduction During the year

4,00,24,073.00

3,14,49,479.00

Total /TET

71,84,76,465.78

68,58,43,313.38

E aufar gaof yara
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Schedule 3 - Deposits/ 74T

Particulars / 77¥iE

As at 31-Mar -2024

As at 31-Mar-2023

A | | Demand Deposits /3T At 25,22,08,701.72 22,38,98,155.34
i} From Banks - _

ii) From Others 25,22 08,701.72 22,38,98,155.34

Il | Saving Bank Deposits /&7 1,74,91,85,115.18 1,68,09,16,449.72

Ili | Term Deposits /H2T B 5,78,96,15,827.00 5,49,18,63,841.00
i) From Banks - -

i} From Others 5,78,96,15,827.00 5,49,18,63,841.00

Total /UFE" 7.79,10,09,643.50 7,39,66,78,446.06

B | | Deposits of branches in India 7,39,66,78,446.06

Deposits of branches outside India

7,79,10,09,643.50

Total /UFM

7,79,10,09,643.90

7,39,66,78,446.06

Schedule 4 - Borrowings /F7@t

Particulars / 779l

As at 31-Mar -2024

As at 31-Mar-2023

Borrowing In India

Borrowing from REI

Borrowing from Other Banks

Borrowing From Other

Total /TFTT

Borrowing Outside India

Secured Borrowing Included In | and Il above

Total /TFT

Total /TFT

Schedule 5 - Other Liabilities /37 27 3 FHg

Particulars /7707

As at 31-Mar -2024

As at 31-Mar -2023

| Bills Payable /faes ot 60,88,671.74 50,68,911.36
I Inter- office adjustment / T fHaaml -
I Interest Payable /== 21 7,37,38,202.75 5,54,88,406.00
v Others ( including provisions) /377 2t 4,42,83,978.85 4,43,35,533.39

Total /7T 12,41,10,853.34 10,48,92,850.75

o
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Schedule 6 - Cash & Balances with Reserve Bank Of India /7= 7 o= d%dm tees

Particulars / movits

As at 31-Mar -2024

As at 31-Mar -2023

| Cash In hand (Including Foreign Currency) /78 fire 3,82,02,558.00 3,66,41,207.00
I Balance with Reserve Bank Of India / fersf @5t forees

i)_| in Current Account 35,87,00,000.00 33,88,00,000.00

ii) | in Other Accounts E H

Total /7T 39,69,02,558.00 37,54,41,207.00

Schedule 7 - Balances with Bank & Money At Call And Short Notice /377 &7t ffees 7 i wiiwdte 190

Particulars /773

As at 31-Mar -2024

As at 31-Mar -2023

In India

Balance with Banks

a) | in Current Account / =T BT 7,64,55,651.17 7,41,59,817.42
b} |in Other Deposit Accounts /579 Tamdles a4} 86,07,00,000.00 £2,42,13,400.00
i) Monay At Call And Short Notice /7 =91 7 777 Fe09E 00
al | with Banks -
b} | with Other Institutions 2,75,00,000.00 2,75,00,000.00
Total /mEm 1,06,46,55,651.37 92,58,73,217.42
i Outside India
Iy |inCurrent Account
lijy |inOther Deposit Accounts
lii) | Money At Call And Short Notice
Total /o
Total /T 1,06,46,55,651.37 92,58,73,217.42

Schedule 8 - Investments / T77F

Particulars /7o

As at 31-Mar -2024

As at 31-Mar -2023

Investment In India in

Government Securities / TTFHT T

2,53,10,84,756.00

2,78,25,05,106.00

ii)

Other Approved Securities

ili) | Shares /Te=rr Teme 9 4,04,300.00 4,04,3200.00

iv) | Debetures & Bonds

v) | Subsidaries and /or joint ventures

vi) | Others { To be Specified)
Total /7= 2,53,14,89,056.00| 2,78,29,09,406.00

1l Investment Outside India in

il | Government Securities (Including local authorities) - -

i} | Subsidy and for joint ventures = -

iii) | Others investments (to be specified) - -
Total /=" . -
Total /7= 2,53,14,89,056.00| 2,78,29,09,406.00

: aufar gaof yara
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Schedule 9 - Advances /=5

Particulars /7@ As at 31-Mar -2024|  As at 31-Mar -2023
A |i) |Bills Purchased & Discounted /@ &« w0 wa=a - -

it} |Cash Credit, Overdraft And Loans Repayable an
Demand/ ¥ FE7 —3ETER

2,42,45,36,350.61 2,00,72,22,243.74

i} | Term Loans /3= &9 2,27,31,33,711,98 2,14,75,13,968.78
Total /mEm 4,69,76,70,062.59 4,15,47,36,212.52
B |i) |Secured by Tangible Asset /77T &= 4,49,15,28,288.93 3,93,70,51,910.39
ii) | Covered By Bank /Government -
iii} | Unsecured /fEAmmmit == 20,61,41,773.66 21,76,84,302.13
Total /1= 4,69,76,70,062.59 4,15,47,36,212.52
Advances In India
i) | Priority Sectors 2,79,18,12,353.59 2,48,94,29,058.64
ii) | Public Sector - -
iii) | Banks - .
iv) | Others 1,90,58,57,709.00 1,66,53,07,153 88
Total /=T 4,69,76,70,062.59 4,15,47,36,212.52

I Advances Outside India
i) | Due From Banks - -
ii) | Due From Others - -
iii} | Bills Purchased and Discounted - -
iv) | Syndicated Loans - -

v Others - -
Total /oM - -
Grand Total 4,69,76,70,062.59 4,15,47,36,212.52
Schedule 10 - Fixed Assets /=57 f1&s=]
Particulars /A7HTE As at 31-Mar -2024 As at 31-Mar -2023
| | Premises /3 d TATA 22,67,540.00 23,86,884.00
Opening Balance 23,86,884.00 25,12,509.00
Addition during the year - -
Deduction During the year - B
Depreciation to date 1,19,344.00 1,25,625.00
Il |Other Fixed Assets {Including Furniture & Fixtures) /T =T e 3,55,63,128.26 3,56,63,860.44
Opening Balance 3,56,63,860.44 2,00,95,889.96
Addition during the year £2.19,005.63 1,73 98,088 48
Deduction During the year 20,26,070.91 1,50,862.00
Depreciation to date 62,93,666.50 66,80,156.00
Total / T 3,78,30,668.26 3,80,50,744.44

£ st ey
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Schedule 11 - Other Assets /377 AEHT

Particulars /77705

As at 31-Mar -2024

As at 31-Mar -2023

Inter-office Adjustment / 3 ey fasef

Interest Accrued /07 &

9,46,08,411.00 7,99,14,061.00
It | Tax Paid in Advance /Tax Deducted at Source /00 #5557 26,21,725.51 20,77.444.40
IV | Stationery & Stamps / T a2 21,73,777.00 26,20,200.12
V | Non-Banking assets acquired in satisfaction of claims / fm 577 g 1,29,41,782.00
VI | others /&1 44,80,152.29 52,53,335.29
Total /1 10,38,84,066.80 10,28,06,822.81
Schedule 12 - Contingent Liabilities /| T3 auf
Particulars / 777 As at 31-Mar -2024 | As at 31-Mar -2023
| | Claims against the bank not acknowledged as debts
Il | Liability for partly paid investments
Il | Liability on account of outstanding forward exchange contracts
IV [ Guarantees given on behalf of constituents 4,13,53,5940.00 6,03,82,548.00
V | Acceptances, endorsements and other obligations
V| | Other items for which the bank is contingently liable 1,45,55,158.88 1,26,52,914.84
Total /U 5,59,09,098.88 7,30,35,462.85

Particulars / 7Tofies

As at 31-Mar -2024

As at 31-Mar -2023

Overdue 1ntej[e'5t Reserve (Contra)

7,55,83,742.63 11,77,40,790.16
Schedule 13 - Interest Earned /fa=e =0rs
. Year Ended On Year Ended On
Particulars /e 31-03-2024 31-03-2023

Interest/discount on advances/bills / F=3{= =5 7 42

43,87,32,610.70

37,51,52,150.66

Income on investments / TTATFE® 377

18,28,06,939,83

19,07,18,091.00

Interest on balances with Reserve Bank of India and other inter-
bank funds/ g dFiFga fimme =am

7,72,00,302.31

5,12,78,977.80

Others /51

1,04,590.00

Total /T

£9,87,39,852.84

61,72,53,809.46

: aufar gaof yara
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Schedule 14 - Other Income /3 3774

Particulars /7T ‘l‘eaarf;d;gﬂg: 'rea; f.’,:,"::ni:
| | Commission, exchange and brokerape / FHITH TFEET AT TR 1,45,94 609,34 1,53,12,478.10
Il |Profit on sale of investments / TTEm [S@ATE TH 31,46,164.00 53,39, 500.00

Less: Loss on sale of investments - -
1l | Profit on revaluation of investments - -
Less: Loss on revaluation of investments
I | Profit on sale of land, bulldings and other assets /W =@ T/ 9,38,019.53 9,33,353.00
Less: Loss on sale of land, buildings and other assets 2,25,583.00 -
W | Profit on exchange transactions - -
Less: Loss on E)[EhﬂﬂE’_E transactions -
Income earned by way of dividends, ete. from subsidiaries/companies
W fandfor joint ventures abroad/in India / e woo A0, 200.00 44,200.00
VIl | Miscellaneous Income 2,53,38,045.25 5,08,80,739.73
Total /=T 4,38,31,455.12 7,25,10,270.83
Schedule 15 _ Interest Expended /=& =
it 700 o
I |Interest an deposits / FHT T wrE 42,12,24,621.81 37,14,98,713.55
Il | Interest on Reserve Bank of india/ Inter-bank borrowings /577 FHAE wo Gee w=rE 2.96,551.00 3,05, 789,00
n | others /T < a
Total /M 42,15,21,152.82 37,18,04,502.55
Schedule 16 - Operating Expenses /=070 &+
s o o]
I Payments to and provisions for employees / T8 77 ¥ W 10,27,43,351.00 9,92,02,247.00
Il | Rent, taxes and lighting /= 7 7 =18z fis 1,20,28,758.75 1,13,93,022.50
Il | Printing and stationery / @7 d =94 5,53,226.90 10,66,321.73
IV | Advertisement and publicity /=1fzm @ wimsr 4,74,817.00 1,18,058.50
V |Depreciation on bank's property/ T 64,13,010.90 68,05,781.00
Vi | Director’s fees, allowances and expenses /| T919% A2 991 3 &4 8,59,320.00 8,86,130.00
Vil | Auditors’ fees and expenses (including branch auditars) / #7TEE 5 25,98,099.50 20,86,113.00
Il | Law charges / F=7T 57 2,22,078.00 3,25,451.26
1% | Postages, Telegrams, Telephones, etc, / TH= 3 T9T% 5,12,074.34 6,46,476.03
¥ | Repairs and maintenance / fm‘“‘ﬁﬂ q SEE 18,94.477.06 13,86,927.53
¥l | Insurance /&M 1,05,20,050.68 1,01,78,952.00
Xl | Other expenditure /377 7 2,53,33,946.89 1,86,65,833.71
Total / 16,41,53,211.02 | 15,27,61,314.26

: aufan ward
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PRAVARA SAHAKARI BANK LTD, LONI BK,
TAL.RAHATA, DISTAHMEDNAGAR

(Scheduled Bank)
Comparision of Projected Income-Expendeture
for Year 2023-24 and 2024-25
(I 7 IETAT SETATF)
Projected Expencess (sEmasdm )

PARTICULARS

Projected
Expencess for
2023-24

Axtual Expencess
For 2023-24

Expencess
Less thun Projected
Expencess

Expencess More
then Projected
Exprinauss

Projected
Expencess for
2024-25

interest Paid (Feamt =T}

47,00,00,000.00

41,15,21,152 82

1,15,21,152.82

47,00,00,000.00

Salary and Allowances
(TR W)

10,00,00,000.00

10,27.43,351.00

27433510

10,00,00,000.00

D:lrul:tnrs._ Fiees a_anui Allowances
(O W W)

8,00, 000,00

B.46,240.00

46,240.00

,00,000.00

Rent, Taxes and Tnsurance
(e, s )

2,20,00.000.00

2,2548.809.43

5,48,800.43

2,30,00,000.00

Auditors Fee (w410

22,00,000.00

25,95,009.50

3,98,089.50

30,00,000.00

Postage and Telephone (25974 5

7,50,000,00

5,12,074.34

2,37,925.66

5,50,000.00

Deprenations and Kepais to
property (e w5 gt

S0, 00, D00, DeF

B3.07.487.96

6,92,512.04

85,00,000.00

sratinary, Printing amd

Advertisement

(T EE T W)

100,00, 000, DX

10,28,043.90

28,043,040

10,00,000.00

Armotrtised Presmiomm on (G-sec,

5,00,000.00

1,10,694.00

3,89,306.00

1,20,000.00

Onther Experices (390 wa)
IMonntioms, AGM Exp,
Professivnal'Consaltancy fees,
Pigmy Commumision, Yehical
Expencess, Legal Bxpencess,
Branch Openning cxp,,
Muintenance, Travelling Exp.,
CBS Charges, ATM Charges,
Remitance Charges, Loss on
sile of Mon-Bunking Assa,
ALICA Exponcess vl

7,50,00,000,00

254,58 410,89

4,95,41,589.11

4,00,00,000.00

11

Mrovision (FEAET)

Income Tax

Bad and Boubiful Dehs
Provision

CEntingeney reserve [isvision
fior St Assets

Provision for Technolory
Dievelopment

Investeent Depretition Reserve

10, 00, 00, 500,00

10,15,26,107.27

15,26,107.27

9,50,00,000.00

Totnl Expencess (m=pm =)

72,12,50,000.00

68,7200 471.11

5,08,61,132.81

1,68,11,803.92

74,20,70,000.00

12

Profit {(F%7)

4,92,50,000.00

5,53,70,836.85

61,20,836.85

5,95,30,000.00

Total (757

T7,05,00,000.00

74,35,71,307.95

5,08,61,332.81

2,29,32,640.77

B0,16,00,000.00

13.

Projected Total Incone
{ STETHTRRR] T T

80,16,00,000.00

Projected Total Expendinre
{ ETETRT T

74,20,70,000.00

(A=) Projected Net Protit
| FETATARR] TP A

5,95,30,000.00

: | auf=n gaof yara

faurs ol wesafa aga

Dr.S.P. Balote

Chiel Executive Officer (1/C)
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PRAVARA SAHAKARI BANK LTD, LONI BK,

TAL.RAHATA, DIST.AHMEDNAGAR

(Scheduled Bank)

Comparision of Projected Income-Expendeture
for Year 2023-24 and 2024-25
(I 7 IETATH SETATHF)
Projected Income (s@=raassa 3099)

Sr. PARTICULARS Projected Actual Income | Income Less Income Projeeted
M. Income for For 2023-24 than Projected | Fxcess than Income
2023.24 Ingome Projected for 2024-25
_ Income
1 | Interest Received 69,30,00,000.00 | 69,87,39,852 84 --| 57,39,852.84 | 74,45,00,000.00
i fomrers =)
5 Commission, Exchange, 15,00,000.00 10,38 480.07 4,61,519.93 - 11,00,000.00
Brokerages efc (Fram=)
Other Receipts (77 7708
g | (Locker Rent, Form fee, 7,60,00,000.00 | 4,27,92,975.05 | 3,32,07,024.95 —| 5,60,00,000.00
Dhwidend, Process fee, Bank
Guratitee Fee etc)
Total Income (7w 7em@) | 77,05,00,000.00 | 74,25,71,307.96 | 3,36,68,544 88| 57,39 852 84 | 80,16,00,000.00

Mr.M.R.Thete

Vice President

et gaof yard

faurs ol wesafa aga

Dr.B.N.Kharde

President
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NOTES FORMING PART OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON
31ST MARCH, 2024 AND BALANCE SHEET AS ON DATE.

1. Overview :
Pravara Sahakari Bank Ltd, Loni, Tal Rahata, Dist.Ahmednagar was incorporated in 1974.The
Bank provides a wide range of Banking & Financial Services.

2 Basis of preparation:
The financial statements are prepared under the historical cost convention on the accrual basis of
accounting, unless otherwise stated and on a geing concern basis. They conform to Generally
Accepted Accounting Principles (GAAP) in India, which comprise applicable Statutory Provisions,
Banking Regulation Act, 1949, Maharashtra Co-operative Societies Act, 1960, Reserve Bank of
India (RBI) guidelines, Accounting Standards (AS) issued by The Institute of Chartered
Accountants of India (ICAI) and the practices prevalent in the CooperativeBanks in India.

3 Use of Estimates:

The preparation of financial statements requires the management to make estimates and
assumptions considered In the reported amount of assets and liabilities (including contingent
liabilities) as of the date of the financial statements and the reported income and expenses during
the reporting period. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Future results could differ from these
estimates. Difference between the actual results and estimates are recognized in the period in
which the results are known / materialized

1. SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention:

The financial statement are drawn up keeping in mind the historical cost and going concern concept
and in accordance with generally accepted accounting principles and practices prevailing in the Co-
operative banksin India except otherwise stated.

2. Revenue Recognition: (A5 9)
Revenue Income & Expenditure are accounted on accrual basis except as below:-

i) Interestincorme on and recoveries in Non-performing assets are recognized on Realization basis as
per RBI guidelines. However, recovery in suit filed, decreed accounts/ compromise cases are
accounted as perterms of decree / settlement. The unrealized interests in these casesare
accounted in Overdue Interest Reserve.

i) Interest on overdue bills is recognized on realization basis as per RBI guidelines.

lit} Commission, exchange & brokerage are recognized on realization basis.

iv) Interest on fixed income, Securities is recognized on accrual basis as itis serviced regularly.

v} Dividend income is accounted for on declaration of dividend.

vi) Leave encashment payable to employees are accounted for on cash basis,

SR id © | o anites s
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3. Investments:

The Bank has classified its entire investment portfolio held on 31/03/2024 as per the guidelines of the
RBI in following three categerious

Held to maturity (HTM)

Held for Trading (HFT}

Available for Sale (AFS)

2 Investments have been classified under 4 groups as required under RBI guidelines
a) Government securities

b) Shares
c) Bond and mutual Funds
d)  Other

1. Held Investments under "Held to Maturity” category have been valued at acguisition cost.
Premium, if any, on such investments is amortized over the residual life of the particular
investment, with a debit to Profit and Loss Account. The Book value of security is reduced to the
extent of amount amortized during the relevant accounting period.

2. Held for Trading (HFT) Investment under this category are securities acquired by bank With the
intention of trading for taking advantage of the short term price/interest rate. If bank is not able to
sell the security with in 90 days due to exceptional circumstances the security should be shifted to
the ths AFS categeory.

3, Available for Sale (AFS) Investment under this categeroy are valued at the market rate on yearly
basis net depreciation, if any, Is provided while net appreciation, If any, has been ignored.The
book value of the individual script is not changed after revaluation during the year,

4. Investments are valued as per the directives issued by RBI from time to time and in line with the
methodology suggested by Fixed Income Money Market and Derivatives Association of India
(FIMMDA)

Securities under available for sale category are marked to market.

1. Securities are valued Script-wise & aggregated category-wise. Depreciation /Appreciation
under each category are netted and the net depreciation provided for, while net appreciation is
ignored. Balance outstanding in IDR{investment Depreciation Reserve) is more than required
provision.

2, Investments classified under held to maturity category have been carried at acquisition
cost. In case of securities acquired at premium, necessary amortization Is provied as per RBI
directives.Broken period interest at the time of acquisition of securities is recognized as Revenue
Expenses,

K fpridnd: sl
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4. Loans & Advances:

i} All Advances are classified into Standard, Sub-Standard, doubtful and loss assets in accordance
with the guidelines issued by the RBI from time to time.

it} Provision on advances categorized under Sub-standard, doubtful and loss assets made in
accordance with the guidelines issued by the RBIL. In addition, a general provision is made on all
the standard assets as per RBI guidelines.,

iliY The averdue Interest in respect of NPA advances Is provied separately under overdue interest
reserve as per the directive issued by RBI.

iv) The Classified of Advances in to Short Term, Medium Term and Long Term are considered on the

basis of Sanctionad Terms.

v) In addition to Provision on Non - performing Advances, general provision are made on following
categories of Standared assets as per RBI guildlines as under.

Categoroy Provision (%)
Direct advances to agricultural and SME sectors D.25
Commercial and real estate loans 1.00
Commercial & real estate loans-residential housing 0.75
Other standard advances D.40

vi) Provision are made on all outstanding Non performing Assets as under

Classification Percentage (%)
Substandard Assets 10
Doubtful Assets
i Unsecured portion 100
i Secured portion
Period for which the assets has been Considered
as doubtful
Up to one year 20
Two to three years 30
More than three years 100
Loss Assets 100

5. Fixed Assets and Depreciation:

i} Fixed assets are stated at historical cost less accumulated depreciation in accordance wih AS 10
issued by Institute of Chartered Accountants of India (ICAI).Fixed Assets include incidental
expenses incurred on acquisition and installation of the Assets ..

 aufaaelis
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it} The Depreciation on fixed assets is calculated on the basis of Methods and rates mentioned below:

Sr.No. |Particulars of Fixed Assets Methods of Depreciation Rate of Depreciation
1 |Fixtures and Fittings Written Down value {W.D.V) 10%
2 |Plant & Machinery Written Down value {(W.D.V) 15%
3 |Buildings / Premises Written Down value {W.D.V) 5%
4  [Vehicles Written Down value (W.D.V) 15%
5 |Computers and Peripherals Straight Line (SLM) 33.33%
{Including Computer Software)

iii} Depreciation on computer is provided @33.33% on Straight Line Method (SLM) as per REI
Ccircular No. UBD NO.BEPD.CIR.7/09.50.00 dated 5th August 2003.

6. Provision for CurrentTax:

{a) Tax expenses comprise of current tax
(b} Current tax is provided for accordance with the applicable provision of the income tax act
1961 and rules framed there under,

7. Staff Retirement benefits: (AS 15)

a) The retirement benefits in the form of provided fund is a defined contribution scheme.The
Contributions to the provident fund are charged to profit and Loss account for the year
when the contribution are due,

b) The bank operates defined plan for its employees, viz, gratuity liability. The cost of
providing benefits under these plans is dertmined on the basis of actuarial valuation each
year-end. The bank has obtained unit linked insurance policy with Life Insurance
Corporation of India (LIC) for gratuity payments to employees. The shortfall, if any,
between the present value of the benefit obligation and fair value of plan assets as 31"
March is paid/provided for and recognized as expenses in the profit and loss account
Current year bank contribution towards gratuity and Leave encashmentis as under:

Amount (Rs. in Lakhs)

Particulars 2022-23 2023-24

Gratuity £0.00 92.92

Leave Encashment 40.00 87.00
1. Employers contribution to Provident Fund for employees during the year amounted to

Rs. 40.73 Lakh is paid to Employee Provident Fund.

8. Imp airment of Assets: (AS 28)
The bank has ascertained that there is no material impairment of any of its assets except unsecured
portion of NPA advance and investment against which necessary provision is made in line with the
RBI Guidelines as an expense in the statement of profit and loss immediately.

() et
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9. Provisions, Contingent Liabilities and Contingent Assets (AS 29):
In conformity with AS 29, "Provisions, Contingent Liabilities and Contingent Assets”, issued by the
Institute of Chartered Accountants cf India, the Bank recognises provisions only when it has a
present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to setile the obligation, and when a reliable estimate of the
amount of the obligation can be made.
Contingent Assets are not recognized in the financial statements. However, contingent assetsare
assessed continually and if it is virtually certain that an inflow of economic benefit will arise, the
assetand a related income are recognised in the period in which change occurs.
Contingent Liability is disclosed when there is a possible obligation arising from past event, the
existence of which will be confirmed by occurrence or non-occurrence of one or more future
uncertain events not within the control of Bank or any present obligation arising from past event
which is not recognized since It is not probable that an cutflow of resources will be required to settle
the obligation or a reliable estimate of the amount of such obligation cannot be made.

10. Lease (AS 19):
Lease payments for assets taken on operating lease are recognized in the Profit & Loss account
over the lease term in accordance with AS - 19, "Accounting for Lease”, issued by the Institute
of Chartered Accountants of India.

11. Earnings per Share (AS 20):
Earnings per share is calculated by dividing the net profit or loss for the period after tax attributable
to shareholders {before appropriation) by weighted average number of shares putstanding during
the year.

The weighted average numbers of shares outstanding during the period are calculated by
aggregating the shares outstanding at the beginning of the period adjusted by the number of shares
surrendered fforeited orissued during the period multiplied by the time -weighting factor, which is
the number of days for which the shares are outstanding as a proportion of total number of days
during the year.

12. Segment Reporting (AS17):
In accordance with the guidelines issued by RBI, Segment Reporting is made as under:
1. Treasury
2. Other Banking Operations
3. Residual Operations (Insurance)

13. Accounting for Goods and Services Tax (GS5T) :

Goods and Services Tax (G5T) has been implemented with effect from 1st July 2017. Accoardingly,
GST collected is accounted in G5T Recovered Account and G5T Paid to Vendor is accounted in GST
Paid Account. Out of the GST Paid Account, eligible Input Tax Credit is availed as set off, In case,
gligible Input Tax credit remains unutilized, the same is carried forward and set off subsequently.
The Input Tax Credit on expenses which is not allowable to be set off as per GST law is expensed out,

In case of Fixed Assets, eligible Input Tax Credit of GST paid to vendor is utilised against the armount
of GST collected frem the customers and disallowed portion of Input Tax Credit is capitalised.
Income and Expenses on which GST is applicable are accounted for net of GST.

14. Foreign Exchange Busines:
The bank was not authorized to deal in foreign exchange.

£ st oy
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II. NOTES TO THE ACCOUNTS:

1) Disclosure under Accounting Standard: Prior Period Item (AS 5)

There are no items of material significance in the prior period requiring disclosure

2) Related Party Disclosures:
The Bank is a Co-operative Society under The Maharashtra Co-operative Societies Act, 1960 and
there are no related parties requiring a disclosure under Accounting Standard-18 {AS-18) issued
by The Institute of Chartered Accountants of India, ather than one Key Management Personnel, viz.
Dr. Sourabh Balote, Dy.General Manager of the Bank.However, in terms of RBI circular dated 29th
March, 2003, she being single party coming under the category, no further details thereon need to be
disclosed

2. Disclosure under Accounting Standard -Earning per Shares (AS 20)
Basic -eraring per share as on 31.03.2024 as under

Particulars 31/03/2023 31/03/2024
Share Capital 122403000 198835100
Mumbers of shares 1924030 1988351
MNet Profit after Tax 40023965 53370836.85
Basic and diluted Earning per share 20.80 26.85

The weighted average number of shares for current year is calculated by taking average of shares
outstanding as on first and last day of financial year.

4) Provision and Contingent Liabilities:
4.1 The Bank has paid Advance tax of Rs, 210.92 Lakh.

4.2  All Bank guarnantee are sanction to customers with appooved credit limits in palce. Liability
thereen is dependent an term of contractual obligation develepment raising of demand by
concerned parties and the amount being called up. The amounts are collateralized by margin
conter guarantees and secured charges. The details of Contingent Liabilities in repect of bank
gurantee are give below

{Rs, in lacs)
Particulars 31/03/2023 31/03/2024
Bank Guarantee 603.82 413.55

4.3 Unclaimed deposits liabilities (where amount due has been transferred to The Depositer
Education and Awarness Fund Scheme 2014-5ection 264 Banking Regulation Act 1949),

The Bank have transferred all the credit balance mentioned in clause 3 of DEAF scheme 2014
maintained with the bank which have not been operated for 10 year or more. Subsaquently,
Bank is transferring to the said fund amount becoming due in each calendar month and the
interest accured there on for eligible accounts as specified in the scheme.

£ ) st g ——
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The Bank transferred the amount to DEAF in accordance with the RBI Circular. The details are
provided below:

(Rs. in lacs
Particulars 2022-23 2023-24
Opening balance of amount transferred to DEAF 116.55 126.82
Add : Amount transferred to DEAF during the year 10.27 22.71
Less : Amount reimbursed by DEAF towards claims 0 3.98
Closing balance of amounts transferred to DEAF 126.82 145.55

5) Disclosure for penalties :
The Reserve Bank of India has not imposed any penalty for the any reason on the bank during the
financial year 2023-24,
6) Disclosure Regarding Restructured Advances:
Details of advances Restructured during the Financial Year 2023-24 are given below:
(Rs. in lacs)
5r. Mo (Classification | Particulars Housing |SME Debt | Others
of advances Loans  |Restructuring
1|Standard a. No. of Borrowers 0 0 0
advances b. Amount outstanding 1] ] 1]
restructured |c. Sacrifice 0 0 0
2|5ub standard | a. No, of Borrowers 0 0 0
advances b. Amount outstanding 0 0 ]
restructured |c, Sacrifice 0 0 0
3| Doubtful a. No. of Borrowers 1} 0 0
advances b. Amount outstanding 0 0 0
restructured |c, Sacrifice 0 0 0
4|Total a. No. of Borrowers 0 0 0
b. Amount outstanding 0 0 0
. Sacrifice 0 0 0

The Bank has made provision of Rs, Nil @10% on restructured advances under the
Loan Losses Provision,

head of DFVY and

7) Regrouping of Previous year figures:
Previous years figures are regrouped or rearranged whereever necessary to confirm to the
presentation of the current year.

8) The Net Profit after income tax provision is Rs,553.71 Lakh

9) Loans to Director & there relative outstanding as on 31/03/2024 is Rs.49.79 Lakhs
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10) Accounting Standard (AS} 3 - Cash Flow Statement for the year ended 31st March 2024

Rs. Rupees

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31% MARCH, 2024

Particulars

Year ended on

Year ended on

Adjustments for:
Increase/|Decrease) in Deposits

(Increase)/ Decrease in Advances
(Increase}/ Decrease in Interest Receivables
(Increase)/ Decrease in Other Assets

Increase/|Decrease) in Bills for collections and branch
adjustments

Increase/{Decrease) in Overdue Interest Reserve
Increase/ {Decreasa) in Other Liabilities

Cash [used in)/generated from Operations

Less: Taxes Paid/(Refund)-net

Met Cash Generated from/f{used in) Operating Activities

(A)

39,43,31,197.84
(54,29,33,850.07)
10,30,46,440.16
1,52,34,100.01

{16,16,994.00)

31st Mar, 2024 31st Mar, 2023
(Rupees) (Rupees)
A.  CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before Tax 7.64,62,980.85 5,31,64,702.30
Adjustments for:
Depreciation and Amortisation 83,07 487 .96 81,92,708.53
Finance Costs on Borrowings 2,96,531.00 3,05,789.00
{Profit)/Less on sale of Flxed Assets (Net) £ ¢
Provision for Statutory Reserve (Met) 17,38,938.55 12,325,658 .81
Provision for COVID 19 Relief Fund - {71,53,000.00
Provision for Technology Development 2 15,00,000.00
Provision for Bad and Doubtful Reserve (48,62,000.00) 145,32 834.18
Provision for Investment Depreciation Reserve - 2,11,00,000.00
Provision for Contingency Reserve for Standard Assets 40,00,000.00 15,00,000.00
Pravision for Bullding Fund - 5
Provision for Dividend {1,39,56,073.00) (599,45,479.00)
Provision for Employees Welfair Fund 1,63,024.00 +
Provision for Member Welfalr Fund = =
rovision F I ion 1

;Er.::ls ;!;a;l“ Eirtizriuter nformation & Technology 18,00,000.00
Provision for Investment Fluctuation Reserve = A
Prowvision for DVF and Loan Losses (1,16,21,574.00) 17,30,000.00
Prowvision for Member Welfair Interest Fund z F
6,23,29,315.36 8,61,53,213.82

45 88,18,260.81
(31,06,89,590.72)
1,34,78,213.13
4,55,21,129.33

{23,03,877.50)

{11,77,40,730.18) 12,71,92,832.13)
1,92,18,002.59 1,17,70,273.75
(6,81,32 578.27) 27,55,54,890.49
2,10,92,144.00 1,31,40,737.00
(8,92,28,722.27) 26,24,14,153.49

() et
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B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investmeants 25,14,20,350,00 (31,46,11,467.00)
{Purchase} of Fixed Assets (Including Capital Weork-in-Progress) (80,87 411.78) (1,36,35,054.01)
Profit on sale of Investments
Net Cash Generated from /(used in) Investing Activities ) | 2433,32,93822  (32,82,46,521.01)
C. CASH FLOW FROM FINANCING ACTIVITIES
Increasef{Decrease) in Borrowing
Increase/|{Decrease) in Share Capital 64.32,100.00 1,22,0%,000.00
Finance Costs Paid (2,96,531.00) (3,05, 789.00)
Met Cash Generated from /(used in) Financing Activities (c} f_:I.;E_IE.EEBLGD },ﬁ}ﬁﬂgﬁl.lnﬂﬂ_
Net Change in Cash and Cash Equivalents [A+B4C) 16,02,43,784.95 (5,39,33,156.52)
Opening Balance of Cash and Cash Equivalents 1,30,13,14,424.42 1,35,52,47,580.94
Clasing Balance of Cash and Cash Equivalents 1,46,15,58,209.37 1,30,13,14,424.42
Components of Cash & Cash Equivalents as at: 31/03/2024 31/03/2023
1 Cash inhand 3,82,02,558.00 3,66,41,207.00
2 Bank Balance with RBI, 5Bl, State Coop Bank and Central Coop Bank 37,98,34,067.17 ' 35,22,41,631.25
3 Balances with other deposits - Current Deposits 5,53,21,584.20 6,07,18,186.17
4 Fixed Deposits 90,57,00,000.00 76,92,13,400.00
5 NEFC 8,25,00,000,00 8,25,00,000,00
1,46,15,58,209.37 1,30,13,14,424.42

11. Additional Disclosure of Information As per REI Circular No,UBD,CO, BP.PBEC.20/ 16.45.00/2002-

03 Dated 30.10.2002 {Rs. in Lacs)
Sr.
No. Particulars Amount
31/03/2023 31/03/2024
1, | Capital to Risk Assets Ratio
a) Capital Adequacy Ratio -Tier 1 Capital 4274.14 4622.95
blCapital Adequacy Ration -Tier 2 Capital 1119.533 | 1112.74
2. | Movement of CRAR
_a) Total Capital Fund 5393.47 5735.69
_b) Risk Weighted Assets 36545.63 40703.60
c) CRAR 14.76 14.09
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3. Investments/Government /Approved Securities
a) Face Value 28146.60 25500.00 |
b} Book Value 27825,05 25310.84
¢} Market Value 27272.29 25077.98
4. | Advances Against
Housing 3682.59 5059.59
Real Estate 268.29 412.45
> | Advances against Shares & Debenture il il
& Advances to directors, their relatives
1)Directors
a) Fund Based Mil 0.15
b} Mon Fund Based il Mil
2) Releative of Directors
¢} Fund Based 18.84 49,64
d) Mon Fund Based 00.00 0.00
3) Companies/ firm in which director are
interested
2] Fund Based 00.00 0.00
f} MNon Fund Based 00.00 0.00
Total 18.84 49,79
7. Average Cost of Deposits : 5.10 5.54
] NPAs
a) Gross NPAS 3759.12 1986.84
b} Net NPAs 1099.13 -660.16
b} Percentage of gross MPAs to total advances 9.05% 4.23%
c) Percentage of Net NPAs to Net advances 2.83% 0.00%
o Movement in NPAs
Opening Balance 3380.17 3359.13
Add : Additions during the year 1549.32 748.25
Less : Recovered / Closed . Written off 1170.36 2520.54
Closing Balance 3759.13 1986.84
10. | Profitability
a) Interest income as a percentage of working 2,13 7.91
funds
b) Non-interest income as a percentage of working 0.87 0.49
funds
c) Operating profit as a percentage of working funds 1.7 1.77
d)} Return on Assets { Net Proft /Average of Working D.49 0.67
fund)
e) Business ( Deposit + Advances) Per Employee) 5B86.37 657.31 |
f) Profit per employee 2.03 2.91
11 Provision Made Towards NPAs
a) Provision on NPAs required to be made 1244.35 356.00 |
b) Provision on NPAs actually made 2660.00 2647.00

: aufan ward
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12 Movement in provisions
a) Towards NPAs
Opening Balance 2514 .67 2660.00
Add : Addition during the year 933.66 598.18
Less : AUCA 7BE.33 911,18
Closing Balance 2660.00 2647.00
b) Towards Standard Assets
Opening Balance 120.00 135.00
Add : Addition during the year 15.00 40.00
Closing Balance 135.00 175.00 |
c) Toward Depreciation on Investment
Opening Balance 394.00 605,00
Add . Addition during the year 211.00 0.00
Less : Provision Reverse -- 0.00
Closing Balance 605.00 605.00
d} Towards Impaired Assets 394.00 605.00
13. | Payment of DICGC Insurance Premium including &b
arreas,if any
1) Period 01,/04/2023 to 30/09/2023 49.60 52.89
Date of Payment : 28/04/2023
2) Period 01/10/2023 to 31/03/2024 52.14 55.68
Date of Payment : 25/10/2023
14. | Foreign currency Assets & Liabilities N.A. N.A.
15, | Penalty imposed by RBI MNIL NIL |
16. | Restructured Accounts ) 173.00 0.00
17. | Fixed Assets - Valuation/Revaluation - -
13 (a) Composition of Non SLR Investment as on 31/03/2024 (Rs. in Lacs)
Sr. Issuer Amount Extent of below Extent Extent of
Mo. Investment Unrated Unlisted
Grade securities | Securities Securities
1 PSUs 275.00 275.00
2 Fls
3 Nationalised Banks
4 Others
5 Provision held towards
Depreciation
Total 275.00 275.00
(b) Non Performing SLR Investments
Particulars Amount
Opening Balance Nil
Additions during the year since 1st April Nil
Reduction during the abav period Nil
Clasing Balance il
Total Provision held Nil

£ st ey
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11. Segmental Reporting: (AS 17)
The bank has identified the business segments comprising of the Banking segment and
the Treasury segment as the primary business segments. As the bank currently
operates in single geographical area of Maharashtra State, secondary segmentation on
geographical basis is not applicable to the bank. The segmental results to the extent
prescribed by RBI are presented here under:-

Date :- 27/06/2024

: | auf=n gaof yara

faurs ol wesafa aga

Kadam & Co.,
Chartered Accountants.
M.MNo. 031055
UDIN : 24031055BKCNZM7228

Particulars Section Rs. in Lakh
Treasury Other Banking Total

31/03/23 30324 | 31/03/23 | 31/03/724 | 31/03/23 310324

Revenue 1960 58 1859.53 4937 .06 556618 GE97.04 T7425.71

Results (in'a) 2842 25.04 T1.58 74.96 100,00 100,00

Linallocated Expenses - - - - - -

Operating Profit / - - - - - -

Income Taxes/Extra-

Ordinary Profit/Loss

Net Profit - - - - 400.24 553,71

(ther Information

Segment Assets 2R266.68 25715.58 | 535531.50 | 62608.74 | BITOR.IR BR324.32

Unallocated Assets - - - - i -

Total Assets 2R266.68 2571558 | 55531.50 | 62608.74 | 83798.18 | BE324.32

{Less Contra)

Segment Liabilities 1294.74 129474 | 82503.44 | BT029.58 | B3T98.18 s8324.32

Unallocated Liakilities - = £ - = -

Total Liabilities 1294.74 1294.74 | 8250344 | B7029.58 | 83798.18 | BR3I24.32

{Less Contra)

Place :- Loni Bk.
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Disclosure in financial statements — ‘Notes to Accounts’

Regulatary Capital

Composition of Regulatory Capital (Amount in Lakhs)

Sr.Hn.[ Particulars 31/03/2024 31/03/2023

i Paid up share capital and reserves 4954 66 3097 89
i) Other Tier 1 capital | ses2e | 27625 |

iy Tier 1 capital {| +ii) 4622.95 427414

) Tier 2 capital 111274 1119.33

v Total capitat (Tier 1+Tier 2) §T735.69 539347

i} Total Risk Weighted Assets {RWAs) 40703.60 3654563

CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up share capital

Y| and reserves as percentage of RWAs R kit
vin)__| Tior 1 Ratio (Tier 1 capial as a perceniage of RWAS) n3e% | 170%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of FVWAS) 2.73% 3.06%
%) ﬁmgégﬁﬁﬁ;fsqtﬂ Assets Ratio (CRAR) (Total Capital as a 14.09% 14.76%
i) Leverage Ratio® |
’ Percentage of the shareholding of

Xii) a) Government of India

b) State Government {(specify nama}®

c Spenser Bank® 1
xiil} Amount of paid-up equity capital raised during the year 64,32 | 12205

xiv) ﬁ.n‘u?aunl of non-equity Tier 1 capital raised during the year, of which:Give

list’ as per instrument type (perpetual non-cumulative preference shares,
perpetual debl instruments, elc.). Commercial banks (excluding REEBs)
shall also specify if the instruments are Basel || or Basel |1l compliant.
Amount of Tier 2 capital raised during the year, of which Give list” as per
instrument type (perpetual non-cumulstive preference shares, perpetusl
debl instruments, ete). Commercial banks (excluding RRBs) shall alsc
| specify if the instruments are Basel || or Basel |l compliant,

2. Asset liability management
Maturity pattern of certain items of assets and liabilities

#v)

{Amount in Lakhs)

| Day1 | 2to7 810 14 [15 to 28[29 days Over3 | Over6 | Over1 | Over3 [Over5 | Total
days days | Days | to3 | months menths | months | year | years
months and to 6| and up | and up | and up
months | to1 [to3vyear] to5

Months years

Deposits | 2193.96|1689.09|1055.38|1933.26|7480.53 |11121.38/17197.06|33463 64| 1456.08| 319.51 [77810.09
Advances | 2165.85(2418.05 1286.45|1327 88|3753.11 | 4840.50 | 8537 .31 |14473.85/3579.62 |4595.08 46976.70
Investments| 712.76 | 548.74 | 342.86 | 628.06 [2430.22 | 3613.03 | 5586.85 | 6871.48 | 473.04 [4107.85/25314.80
Borrowings | |
Foreign

Currency
assels

Foreign
Currency

£ st ey
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3 Investments

a)  Composition of Investment Portfolio

As at 31/03/2024 (current year balance sheet date) (Amaunt in Lakhs)
Investments in India Investmenis outside India Tatal

Government]  Other [Shares| Debentures| Subsiianes| Dihersy,  Total | [Gowemnment| Subsidianes Others]  Total | Invesiments
Sacurities | Approved and Bonds ! and/or jalot investments| securities |[andbor joint Irvestmeants|
Securiies| wenlures Inindia | {Incloding | ventures oulside
local India
authoities)

Held to
Maturity
Gross 1427278 4.04 14283 83 14283 .83
Less:
Provision for
Mio-
performing
linvestments
NP}

et 14279.79 4.02 14283.81 1428381

0.0z 0.02 0.02

Available for
Sale
Eross 11031.06 11031.06 11031.06
Less:
Provision for
depreciation
{and MNP

Met 11031.06 11031.06 11031.06

Held for
Trading
Gross

Less:
Prowvizion for
depreciation
and NP1

et

Total
nvestments
(=t _
rowvision for

o= 002 .02 0.02
erfarming
nvestmenis

B55
rovision for
epreciation
nd NP1
Net 25310.85 4,02 25314.87 25314.87

25310.85 4.04 25314.89 25314849

£ wngmtzrs pprrprrrr
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As at 31/03/2023 (previous year balance sheet date)
(Amaur in Lakhs)
Investmants (n India Investments outside India Total
Govamnment  Othar |Shares|Debentures| Subsidianes [Others]  Total | Government | Subsidianas|Others]  Total | Investments
Securities [Approved and Bands|andfor joint inveatments securities |and'or joint Investmenls
Securitles ventures inlndia | {including | ventures oltslde
local India
aithorities)

Held to
Maturity
Eross 15126.69 4.04 15130.73 15130.73
| ess:
Prowision for

ﬁ“‘r i 0.02 0.02 0.02
investments
(NPT

Met 1512669 4.02 15130.71 15130.71

Available for
Sale

Eross 12698,36 12698,.36 12698.36
Less:
Provisian for
depreciation
and NPl

el 12698.36 12698.36 12698 36

Held for
Trading
faross

L ess:
Provision for
deprecialion
and NPI

Met

Total
Investments |272523-05 4.04 27829.09 27529.09

Less:
Praovision for
ron- 0.02 0.02 0.02
perfarming
nvestments
855,
Provision for
depreciation
and NFI
Net 27825.05 4,02 27829.07 27829.07

Pl o o cn i e
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

Particulars 31/03/2024 31/03/2023
i} Movement of provisions held towards depreciation on investments
a) Opening balance 805.00 384.00
b) Add: Provisions made during the year - 211.00
a) Less: Write off [ write back of excess provisions during the year - -
b) Closing balance 605.00 &05.00
iy Movement of Investment Fluctuation Reserve
a) Opening balance 689.74 653.33
b} Add: Amount transferred during the year - 36.41
c) Less: Drawdown - -
d) Closing balance 680,74 689,74
iii} Closing balance in IFR as a percentage of closing balance of
investments in AFS and HFT 6.10% 5.32%
c) MNon-SLR investment porifolio
IINon-performing non-SLR investments
Sr. Particulars 31/03/2024 3/03/2023
No.
a) Opening balance 275 275
k) Additions during the year since 1% April — -
c) Reductions during the above period - i
d) Closing balance 275 275
a) Total provisions held 13.75 13.75
i} Issuer composition of non 5LR investments fAmuount m Lakhs)
Extent of ‘Below Extent of Extent of
Sr. | Issuer Amaunt Extent of Private Investment Grade’ ‘Unrated’ ‘Unlisted"
MNo. Flacement Securities Securities Securities
| (31 (4 (&) (6} (7)
0X2024| 31032023 | 510342024 | 310312023 | 31/0302024 | 31032023 awusfzozat[ 3lioaizoza | 31032024 | 31/03/2023
8} |PsUs 27500 27500 | E
b} |Fi=
ol |Banks |
d) |Private | 1
Corporates
v} |Bubsidiarie
& Joint
Wantures
fl  |[Othars
9} |Provision
held towards
deprectatlon
Taotal ® 275.00 275.00 = | E
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d}

Repo transactions (in face value terms)

{Amount in Lakhs)

Particulars

Minimum
outstanding
31/03/2024

Maxirmum
outstanding
31/03/2024

Dally average
outstanding
31/03/2024

Cutstanding as on
31/03/2024

i} Securities sold under repo
a) Government securities
b} Corporate debt securities
| ¢) Any other secunties
i) Securities purchased
| under reverse repo
a} Government securilies
b} Corporate debt securities
¢} Any other securities
1. Asset quality
a) Classification of advances and provisions held

(Amount in Lakhs)
Total

Standard

Tatal Standard
Advances

Non-Performing

Total Mon- Performing
Advances

Sub-
standard

Dokt Loss

Gross Standard Advances and
MPAs

Opening Balance

Add: Additions during the year
Less: Reductions during the
year”

Closing balance

*Reductions in Gross NPAs
due lo:

i} Upgradation

ity Recoveries (excluding

recoveries from upgradead

accolnts)

iii) Technical Write-offs -
Provisions [nxclud‘ing
Floating Provisions)
Opening balance of provisions
held

3778823 2441.009 1318.04 375813

4825
2520.54
1986.83

41547.36

44989.87 1035.79 951.04 A4B976.70

65645 BOE.07 1464.52

2061.75 263.80 2325.85

81117 81117

135.00 1859.78 1000.24 2660.00

Add: Fresh pmw?lﬁns made

during the year

Less: Excess provision

reversed! Write-off loans

Closing balance of provisions

held

Net NPAs

Dpening Balance

Add: Fresh additions during the!

year

Less: Reductions during the

year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions

made during the year

Less: Amount drawn down
| during the year

: | auf=n gaof yara
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40.00 z 2 29817

- 917

175.00 2304 58 252,42 2647.00

1099.12

-660.16
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Closing balance of floating
provisions
Technical write-offs and the
recaveries made thereon
Opening balance of Technical 2125.00
Prudantial written-off accounts g
Add: Technical! Prudential 91117
write-nffs during the year i
Less: Recoveries made from
previously technical’ prudential 205.75
writien-off accounts during the year
Closing balance 283042
Ratios (in per cent) MPA as per RBI Inspection
31/03/2024 31/03/2023 Report March 2023
Gross NPA to Gross Advances 4 23% 9.05%
Met NPAto Net Advances 0.00% 2.41%
Provision coverage ratio 133.22% 70.76%
b} Sector-wise Advances and Gross NPAs {Amount in Lakhs)
31/05/2024 31032023
Sy Sector Fercentage Percentage of
No. Cutstandi of Gross Qutstanding Gross NPAS to
ng Tatal Gross NPAs to Total Gross Total
Advances NPAs Total Advances NPAs. Advances in
Advances in ‘that sector
that sector
I} | Priority Sector
a) | Aarculture and allied
activiies 10300,33 | 111285 2.37% 1097522 1723.41 4.14
b) Advances to industries
sector ellgibie as prority 1257817 150.43 0.32% 4776.68 A595.65 245
sector lending _
c) | Services 0.00 0.00 0.00% i) o 0
d) | Personal loans 503962 a9 14 0.21% 414039 a5 08 0.23
Subtalal {1y 2791812 | 1382.42 2.90% 2488429 2718.14 6,54
i) | Nen-priority Sector
a) | Agriculture and allied 0 o 0
activities
b) | Industry 0 0 0
&l | Services 1] o] 0
d) | Personal loans 189058.58 624.41 1.33% 16653.07 104098 2.51
Sub-total (i) 18058.58 624 .41 1,33% 16653.07 1040.98 2.51
Total (1 + ii) 46976.76 | 1986.83 4.23% 41547.36 3759.12 9.05

B ) etoagmtor g
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c) Particulars of resolution plan and restructuring
Details of accounts subjected to restructuring
(Amount in Lakhs)
Micro, Small and
Bgriculture and Corporates Medium Re Hmudizg Total
allied activities (excluding MSME) Eidkurnilsm MHEHE;N
{MSME]
BUOEZ024 31032023 BV0NZ024 PUONZ023 EU0MZ024 B10N2023 (31032024 3002023 3102024 BUONZ023
Muember of - - - - - - - 2 - 3
Slandard L Orowers )
Gress - - - - - - - 10.00 - 10.00
Amount
Presvisian - . . B - 100 = 1.00
Fraaled
Sub-
Musmsber af - = - . - - = q - 1
standard | porreurs
Gress - - - - - - - 163.00 163.00
Amiount
Prewigion : E - B - - - 16,30 - 16.30
Feeld
Py of - 5 s - E = - 3
Doubtful |Borrawers
Gress " : . = P - . -
Aot
Prewision - - - N - - -
hld
Mumiber of - - - - - - - 2 - 2
Total borrowers
Gross - = - - - - - 173.00 = 173.00
Amount
Provision - = - - - - = 17.30 = 17.30
held
d} Fraud account
(Armount in Lakhs)
317/03/2024 3170372023
Number of frauds reported E 116
Amount invalved in fraud - 211.79
Amount of provision made for such frauds _ 211.79
Amount of Unamortised provision debited from ‘other
reserves' as at the end of the year N 205.00
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5) Exposures
a) Exposure to real estate sector

{Amount in Lakhs)

Category 31/03/2024 | 31/03/2023
i} Direct exposure
a) Residential Mortgages —
Lending fully secured by morigages on residential property that is or will be 4687.15 3682.59
occupied by the borrower or that is rented. Individual housing loans efigible for
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits,
b) Commercial Real Estate — 412.45 268.29
Lending secured by mortgages on commercial real estate (office buildings. retail
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.), Exposure would also include non-
fund based (NFB) limits;
¢} Investments in Morlgage-
Backed Securities (MBS) and other securitized exposures —
i. Residential
ii. Commercial Real Estale
i) Indirect Exposure
Fund based and non-fund-based exposures on Mational Housing Bank and Housing
Finance Companies.
Tolal Exposure to Real Estate Sector 5099.60 3950.88

b) Unsecured advances

{Amount in Lakhs)

Particulars 31/03/2024 | 31/03/2023
Total unsecured advances of the bank 2061.42 2148.84
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken 44939.40 39398 52
Estimated value of such intangible securities 4493940 38398.52

6) Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in Lakhs)

Particulars 31/03/2024 31/03/2023
Total deposits of the twenty largest depositors 15469 .42 15401.35
Percentage of deposits of twenty largest depositors to total deposits of the 19.86% 20.82%
bank ’ '

£ st ey
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b} Concentration of advances®

(Amount in Lakhs)

Farnctiar Silacetan:|. SulaiAes
Total advances to the twenty largest borrowers G537.42 561 ?.Eﬂ—l
Percentage of advances to twenty largest borrowers to total advances of the bank 13.92% 13.53% ]

c:) Concentration of exposures™

(

Amount in Lakhs)

customers to the total exposure of the bank on borrowers/ customers

Particulars 31/03/2024 | 31/03/2023
Total exposure to the twenty largest borrowers/customers BH68.96 714380
Percentage of exposures lo the twenly larges! borrowers/ 18.24% 17 19%

d) Concentration of NPAs

(Amount in Lakhs)

31/03/2024 | 31/03/2023
Total Exposure to the top twenty NPA accounts 678.07 1696.99
Percentage of exposures to the twenty largest NPA exposure
1. Transfers to Depositor Education and Awareness Fund {DEA Fund) (Amount in Lakhs)
Sr.No, Particulars 31/03/2024 | 31/03/2023
i) Opening balance of amounts transferred to DEA Fund 126.82 116.55
i} Add: Amounts transferred to DEA Fund during the year 2271 10,27
iii) Less: Amounts reimbursed by DEA Fund towards claims 3.98 0
v} Closing balance of amounts transferred to DEA Fund 1 4555 126.82 |

2. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the

Offices of Ombudsman
Sr.Ne Particulars 31/03/2024 = 31/03/2023
____|Complainis received by the bank from its customers
1. Mumber of complaints pending at beginning of the ye
2. MNumber of complaints received during the year
3. Mumber of complaints disposed during the year
2.1 1O which, number of complaints relected by the bank 1
4. Mumber of complaints pending at the end of the year l
Maintainable complaints received by the bank from Office of Cmbudsman
5 Mumber of maintainable complaints received by the bank from Office o 1
£ of Ombudsman
51 OF 5, number of complaints resolved in favour of the bank by Office of a 1
i Ombudsman
5.2 | Of 5 number of complaints resolved through 0 1
conciliation/mediation/advisories issued by Office of
Ombudsman
53 Of 5, number of complaints resolved after passing of Awards by 0 0
) Office of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time (other 0 Q
) than those appealed)
MNote: Maintainable complaints refer to complaints on the grounds specifically mentioned
in Integraled Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the
ambit of the Scheme.

: aufar gaof yara
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3. Other Disclosures
Business ratios

Particular 31/03/2024 | 31/03/2023
i} Interest Income as a percentage to Working Funds 7.91% 7.37%
i) Mon-interest income as a percentage to Working Funds 0.49% 0.87%
i} Cost of Deposits 555 % 5.02%
iv) Met Interest Margin 3.46% 3.60%
v} Operating Profit as a percentage to Working Funds 1.77% 1.97%
vi) Return on Assels 0.67% 0.49%
viljBusiness (deposits plus advances) per employee 657.29 586.37
viil)Profit per employee 2.91% 2.03%

a) Bancassurance business
Particulars 31/03/2024 31/03/2023

b) Marketing and distribution
Particulars 31/03/2024 | 31/03/2023

c) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

As on Date Overall priority sector% | Micro enterprises’% weaker section %
E March 31, 2024 67.20% 15.86% 14.74%
d) Provisions and contingencies (Amount in Lakhs)
Provision debited to Profit and Loss Account 31/03/2024 | 31/03/2023
i) Provisions for NPI - -
i) Provision towards NFA 746.34 | 802.04
iii} Provision made towards Income tax 210.92 131.40
iv) Other Provisions and Contingencies (with details)
a. Provision for Technology fund 18.00 15.00
b. Provision for Standard Asset 40.00 15.00
c. Provision for Restructure Loan 0.00 17.30
g) Payment of DICGC Insurance Premium (Amount in Lakhs)
Sr.No. Particulars 31/03/2024 | 31/03/2023
i Payment of DICGC Insurance Premium 108.57 101.74
i) Arrears in payment of DICGC premium = =
f) Disclosure of facilities granted to directors and their relatives
Particulars 31/03/2024 | 31/03/2023
Fund bazed 49,79 18.84
Non fund based =

{Advance given against Staff Loan and Gold Loan)

: aufar gaof yara
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